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CREDIT UNION

Dear Parents,

Siskiyou Credit Union is pleased to announce we have teamed up with several
elementary schools in the area to introduce a school savings program. What does this
mean? Siskiyou Credit Union will be hosting “Bank Day” each month at Local
Elementary Schools where the students can bring in their hard-earned money to deposit
into their own account without having to go to the bank.

We are offering a free savings account to all students attending local Elementary School
and the $5 membership fee has been waived. To belong to a credit union, you become
a member and we usually require a $25 opening deposit which remains your money but
is on hold to cover your credit union “shares”, but to help your child get started this is
also being waived. Once your child’s balance reaches $5 we will place this on hold for
their share, however as a minor account they will still have access to it. Outside of
“Bank Day” these accounts will ONLY be accessible for withdrawal or deposit in person
at the credit union.

These accounts will only be in the child’s name, and only accessible by the child. These
accounts are not allowed to have VISA/ATM Debit cards, checks, automatic payments
or automatic withdrawals. This is to ensure the only option for the child is to save.
Attached we have provided a permission slip to authorize your child to participate in this
amazing program. There is no minimum to deposit and they don’t have to deposit each
time we are there, but there will be great prizes throughout the year to help encourage
their savings goals. They can make a deposit any time and if they miss us on bank day
they still have two options; wait till the next bank day or come visit us in the branch.

This is a great opportunity to instill smart saving habits early in life. It's never too early or
too late to start saving. We want to help your child learn about the importance and
benefits of saving, having savings goals, and how to reach them.

We hope you are just as excited as we are to help teach the importance of saving early
to your child. Please feel free to contact us if you have any questions.

Christine Cooper

Chief Operations Officer
Siskiyou Credit Union
530-842-1694
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School Savings Program

| (first name) (last name), parent or
legal guardian of (student’s name) authorize Siskiyou
Credit Union to open a “School Savings” savings account for my student. | understand that this
account is an in-person only account, accessible at my student’s school on bank day for
deposits or in person at Siskiyou Credit Union for deposits or withdrawals only. | also
understand that the new account fee of $5.00 has been waived. There is no minimum to open
the account and the normal share purchase has been reduced from $25.00 to $5.00 for this
program only. This means once my child’s savings account reaches $5.00 the credit union will
hold the funds for the member’s “shares” but will be made accessible if needed. | also
understand that the Credit Union will need my child’s:

Date of Birth

Social Security # - =

Physical Address

Home Phone#

Parent Email

Student’s Signature

School Grade

Beneficiary (Parent/Guardian):

Address (if different than above):

Parent# (if different than above):




